BUSINESS

UNION LEADER

Brady Sullivan has
bought The Belvedere
at Quail Run develop-

ment in Naples, Fla. The
development has 162
garden-style condos
adjacent to a private
golf club.

Brady Sullivan buys
Florida condos for $23m

MANCHESTER — Brady Sul-
livan Properties has purchased
The Belvedere at Quail Run de-
velopment in Naples, Fla., for
$23.17 million, the company
said.

The development, previously
owned America First Properties
of Omaha, Neb., has 162 gar-
den-style condos adjacent to the
private Quail Run Golf Club, two
miles from the Gulf Coast beach
in Collier County.

“Naples is one of the hottest
real estate markets in the na-
tion right now, with a median
home price of $479,800,” said
Shane Brady, principal partner

of Brady Sullivan. He said up-
graded condos at Belvedere will
start at $179,900.

The company said it will offer
a “buy and fly” program, which
will reimburse buyers up to
$1,000 in accommodations and
airfareiftheytravel to Naples and
purchase a Belvedere condo.

Brady Sullivan is also offer-
ing the municipal employees of
Collier County a $2,500 credit to-
ward closing costs at Belvedere.

“These people have been vir-
tually priced out of the housing
market in their own commu-
nity,” said Arthur Sullivan. “Yhis
is our way of giving them a shot
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at high quality, affordable hous-
ing”.

The Naples purchase is the lat-
est in a string of property acqui-
sitions for Brady Sullivan, which
lists more than 30 condominium
complexes in New England and
more than 3 million square feet
of commercial space.

The company’s most recent
large acquisition was in August
when it acquired the 20-story
New Hampshire Plaza office
building in Manchester, plus its
adjacent mall and two parking
garages, for $25.5 million, the
largest acquisition in Brady Sul-
livan’s history.

Flying Yankee tour
free on Saturday

GLEN — Officials with the Fly-
ing Yankee Restoration Group
announced the final Flying
Yankee Open House for 2006 at
Hobo Railroad in Lincoln is Sat-
urday from 9:30 a.m. to 4 p.m.

The event will take place rain
or shine and will feature ongo-
ing guided tours of the Flying
Yankee’s three cars. The Open
House will also give those who
attend the event an up-close
view of the historic Art Deco-era
streamliner — inside and out.

Reservations are not required
and the event is free to tour the
Flying Yankee, which was oper-
ated jointly by the Boston and
Maine Railroad and the Maine
Central Railroad throughout
northern New England from
1935 to 1957. It was the sec-
ond of only four diesel-electric,
three-car streamliner passenger
trains of the type ever manufac-
tured by the E.G. Budd Co.
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Dow closes at
second-highest level

NEW YORK (AP) — Wall Street
surged higher yesterday, carry-
ing the Dow Jones industrials to
their second-best close ever, as
positive economic data further
buoyed a growing sense of opti-
mism among investors.

The Dow closed just 53
points away from its record
high close.

Stocks, particularly the blue
chips, moved higher after the
Conference Board said its
consumer confidence index
for September rose more than
expected, reaching 104.5 from
arevised reading of 100.2 in
August. Analysts forecast the
index would rise to 103.

Also bolstering investor
enthusiasm was a report from
the Federal Reserve Bank of
Richmond that showed the
region’s economy strengthened
this month.

Overseas, Japan’s Nikkei
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Construction ethics
nominations sought

DEERING — Nominations are
open for the 11th New Hamp-
shire Construction Industry
Ethics Award, reserved for an
individual, business or organi-
zation that best demonstrates a
commitment to upholding high
ethical standards in construc-
tion.

The award — a plaque for the
winner and a $1,000 donation to
the recipient’s charity of choice
— is sponsored by David Wood
of Deering, a construction in-
dustry writer and publisher.

Nominations will be accepted
through Jan. 8, 2007, with the
recipient to be announced in
April. Guidelines for nominat-
ing deserving companies and/
or individuals may be obtained
by contacting Wood at 503 East
Deering Road, Deering 03244;
(800) 439-9663; or e-mail:
woody@wordsfromwoody.
com.

Wood, past president of the
Construction Writers  Asso-
ciation, said he sponsors the
award because “construction
people aren’t always perceived
in the most stellar manner by
the general public ... However,
the vast majority are good guys
who play by the rules and treat
their clients and building team
partners with the utmost re-
spect and honesty.

“I think we need to recognize
and promote those people, and
hopefully raise the standards
for the entire industry.”

Prior recipients include Rich
Lambert of Pro Con Inc.; Leigh-
ton A. White of Leighton A.
White Inc.; Mark & Rick Char-
bonneau of Continental Paving;
Jim Morrill of Morrill Construc-
tion; Tom Avallone of Cobb Hill
Construction; Jack McDevitt Jr.
of McDevitt Trucks; Levi Ladd
of L.K. Ladd; Samuel Audley of
R.S. Audley Inc.; William Walk-
er of The MacMillin Co.; and
Bill Clark of Clark Masonry.
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stock average fell 0.49 percent.
Britain’s FTSE 100 closed up
1.30 percent, Germany’s DAX
index was up 1.00 percent, and
France’s CAC-40 was up 1.42
percent.

Currencies & Metals

Key currency exchange rates Tuesday,
compared with late Monday in New York.

Exchg. Prev.

Dollar vs. Rate Day
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Euro $1.2691 $1.2757
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Swiss franc 1.2423 1.2370
Canadian dollar 1.1131 1.1160
Mexican peso 11.0230  11.0680
Price Prev.

Metals (troy oz.) Day
NY Merc Gold $591.20  $589.90
NY Merc Silver $11.395  $11.217
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NEW YORK (AP) — Falling
gasoline prices helped ease
American shoppers’ worries
in September, sending a gauge
of consumer sentiment higher
than analysts expected.

The New York-based Con-
ference Board said yesterday
that its consumer confidence
index rebounded to 104.5 from
a revised reading of 100.2. in
August.

The six-month outlook for
the labor market improved
moderately. Those expecting
more jobs to become available
in the coming months edged
up to 14.4 percent from 14.2
percent in August. Those an-
ticipating fewer jobs decreased
to 17.1 percent from 18.1 per-
cent.

Homebuilders Lowe’s Cos.
and Lennar Corp. both warned
yesterday of trouble in the
housing sector. Their alarms
came after a report from the
National Association of Real-
tors on Monday of the first
year-over year drop in median
home sales prices in more than
a decade, as sales fell for a fifth
straight month.

But many economists be-
lieve that the housing market
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Consumer confidence
gets bounce from gas drop

will have a soft landing. They
add that the recent pause in in-
terest rate hikes by the Federal
Reserve will offer some relief to
home buyers and sellers.

“The biggest challenge is the
housing market, but it is not all
dark in the consumer psyche,”
said Mark Vitner, senior econ-
omist Wachovia Corp. in Char-
lotte, N.C. Vitner added that
the housing market has been
cooling for almost a year and
he hasn’t seen the slowdown
making a big dent in consumer
confidence.

The private research group’s
Present Situation Index, which
measures how shoppers feel

Enron’s Fastow
gets 6-year term

HOUSTON (AP) — Andrew
Fastow, the mastermind behind
financial schemes that doomed
Enron Corp., was sentenced
yesterday by a judge who felt he
deserved leniency to six years in
prison for his role in the energy
company’s stunning collapse.

Fastow, the former chief fi-
nancial officer who cooper-
ated with prosecutors in other
cases related to Enron’s 2001
implosion, had agreed to serve
a maximum 10-year term when
he pleaded guilty in 2004.

But the judge said he deserved
a lighter sentence because Fas-
tow has been persecuted after
Enron’s failure and because his
family has suffered enough. Fas-
tow’s wife already has served a
year for her role in the scandal.

Fastow was taken immediate-

ly into custody after the judge [

rejected his request to turn him-
selfin later.

The judge did allow him to
hug his wife, who was seated
in the front row of the packed
courtroom. They embraced for
several seconds before he was
taken away in handcuffs.

“I know I deserve punish-
ment,” said Fastow, who cried
before the sentencing while
telling the court he was sorry for
what he had done. “I accept it
without bitterness.”

Fastow must serve all six years
because there is no parole in the

AUTO SALES & SERVICE

ALLEN MOTORS, INC.
DERRY, NH - DODGE/JEEP/CHRYSLER

Full Service Internet Dealer
www.allenmotors.com

AUTOFAIR
Ford - Honda - Hyundai
Across from the Mall of NH, Manchester
www.autofair.com

BETLEY CHEVROLET - BUICK
Bypass 28, Derry 1-800-472-1546

www.betley.com

BONNEVILLE & SON, INC.
CHRYSLER/JEEP/DODGE/KIA
Manchester—Home of Volume Discount Pricing

www.bonnevilleandson.com

DOBLES
CHEVROLET-BUICK-HUMMER
1250 S. Willow, Manch 1-866-GO-DOBLES

www.dobles.com

BOATING

GREEN’S MARINE
Rte. 3, 1822 Hooksett Rd, Hooksett
485-5131 or 1-800-294-7336

Email: greensmarine@comcast.net
www.greensmarine.net

federal system.

Meanwhile, in Oakdale, La.,
former WorldCom chief Ber-
nard Ebbers drove through the
gates of a federal prison yester-
day to begin a 25-year sentence
for his role in the $11 billion ac-
counting fraud that toppled the
company he built from a tiny
telecommunications firm to an
industry giant.

Behind the wheel of a Mer-
cedes he had driven from Mis-
sissippi, Ebbers pulled the bill
of his cap down, shielding his
face from reporters and photog-
raphers, as he
drove into the
prison.

The 2nd U.S.
Circuit  Court
of Appeals up-
held  Ebbers’
| conviction and
sentence  last
month. His at-
torney has said
they will continue to appeal,
but he has few options, said Ron
Rychlak, associate dean of the
University of Mississippi School
of Law.

Investigators uncovered $11
billion in fraud at WorldCom
Inc., much of it because accoun-
tants were classifying regular
expenses as long-term capital
expenditures. The company re-
emerged under the name MCI.
Verizon later bought MCL

FASTOW

Condominiums
are on the mar-
ket Monday, in
Brooklyn, N.Y.
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now about economic condi-
tions, rose to 127.7 from 123.9.
Its Expectations Index, which
measures consumers’ outlook
over the next six months, rose
to 89.0 from 84.4 last month.
Lower prices at the pump
have helped boost consumer
sentiment, economists said.
Over the past month, the retail
price of gasoline plunged by 50
cents, or 17 percent, to average
$2.38 a gallon nationwide, ac-
cording to Energy Department
statistics. That is 42.5 cents
lower than a year ago, when
the energy industry was still
reeling from the aftermath of
hurricanes Katrina and Rita.

Johnson &
Johnson sues
Guidant

TRENTON, N.J. (AP)
— Months after Johnson &
Johnson lost a bidding war for
medical-devicemakerGuidant
Corp., J&] is suing the winner,
Boston Scientific Corp., and
Abbott Laboratories, alleging
the two companies induced
Guidant to breach its agree-
ment with J&J.

New Brunswick, N.J.-based
Johnson & Johnson is seeking
$5.5 billion in damages, ac-
cording to the lawsuit, which
was filed Monday in U.S. Dis-
trict Court in New York.

The lawsuit also seeks reim-
bursement for court costs, at-
torney fees and interest.

The suit asks the court to
rule that Indianapolis-based
Guidant breached the com-
panies’ merger agreement,
reached in December 2004
and revised the following
November, and that Boston
Scientific and Abbott inten-
tionally interfered with the
deal and induced Guidant to
breach it.

Natick, Mass.-based Boston
Scientific trumped Johnson &
Johnson'’s final offer of $24.2
billion with a $27.2 billion
bid to acquire Guidant and its
portfolio of stents, defibrilla-
tors, pacemakers and other
medical devices.

Guidant paid Johnson &
Johnson a $705 million break-
up fee.
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INTERNET RESOURCES

PURITAN BACKROOM

Dining—Functions—Take-out Menus
www.puritanbackroom.com

FLORISTS

CHALIFOUR’S FLOWERS
GIFT & GOURMET
46 Elm St., Manchester 623-8844
www.chalifours.com
www.GourmetGiftBaskets.com

JEWELERS

BELMAN’S JEWELERS
1650 Elm St., Manchester, 625-4653
www.bellmans.com

MASSAGE THERAPY

“GOT STRESS? RELIEF IS HERE”
Same day appointments accepted
Purchase Gifts by Phone
944 Elm St., Manchester 627-6678

absoluterelief.com

MORTGAGE LOANS

National City Mortgage
Kimberly Riddell, Sr. Loan Officer
Nobody gets to YES faster!
kimriddell.com/603-668-9200 x106

PHOTOGRAPHY

CROTEAU PHOTOGRAPHY
941 Elm St., Manchester

644-8897 or

www.croteauphoto.com
“Challenge Our Creativity”

PITTSBURG LODGING

METALLAK SHORES RESORT
Hospitality Plus - 1-888-538-9551
www.metallakshoresresort.com

REAL ESTATE

MARYPAT BILODEAU, Realtor

Looking for experienced assistance to buy or
sell? 627-4644 or www.forsalenh.com

WEIGHT LOSS

Jennifer Warren, M.D.
Medical Weight Loss Specialist

Affordable, Convenient, Private, Customized.
603-758-1400 Hampton, NH

www.HealthyWeightCenter.com
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